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5900 CONDOMINIUM INSURANCE
The 5900 Collins Avenue Condominium Association insurance was renewed 
effective September 1st, 2023. Attached, you will find the Certificate of Insurance 
for the Association and instructions on obtaining the Certificate of Insurance 
through EOIDirect, which your banking institution may be requesting. 
 
While all our residents and owners are aware that the Association has coverage, it is 
good to clearly understand what is covered through the Association's policies and what 
falls under the unit owner's policy/responsibility. If you have a tenant, you should also 
consider asking them to obtain their own policy, as neither the Association's insurance 
nor your landlord's policy covers your furniture or personal belongings. 

Those owners who have changed their windows to impact glass, please note that 
the Association's policy covers only original glass. The difference between the 
tempered and impact glass would fall as a unit owner's responsibility. You may 
want to speak to your agent and ensure you have coverage for the difference. 
 
The condominium master hazard insurance covering the buildings will not provide 
complete protection; thus, having your supplemental policy is necessary.
 
To aid in having a clear understanding of the coverage, I have attached several 
attachments:
1. Association's Insurance vs. Owner's
2. Understanding Condo Insurance
3. Understanding Renters Insurance
4. Owner's Responsibility vs. Association Responsibility
 
Please read on to learn more about the Association's deductibles.
 
The deductible on Grandview's insurance policy is 1% or approximately $400K 
per occurrence for all other winds except Hurricanes. The Hurricane deductible is 
5% of the building's total insured value, roughly $2M. This means that benefits are 
unavailable unless the damage from a catastrophic incident exceeds $400,000.00 
or $2 million in the case of a hurricane. This coverage applies only to the 
condominium's common elements and does not cover damages in the individual 
units. The Master Policy covers roofs, exterior and sidewalls, the entrance and 

http://www.cgpnewsletters.com
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5900 Condominium Insurance 
(cont. from page 1)

of Aventura
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Saving for College
Insurance 
Lending Solutions

It’s been our privilege for more than 55 years to support the goals of our 
clients and to give back to the communities in which we live and work – and 
we look forward to continuing to do so for many, many years to come. To take 
a “scroll” down memory lane, explore our history at RAYMONDJAMES.COM.

Domestic & 
International
Customized Solutions

Raymond James & Associates, Inc., Member New York Stock Exchange / SIPC.* Lending Services provided by Raymond James Bank N.A. a fully chartered national bank affiliated with 
Raymond James & Associates, Inc. Certified Financial Planner Board of Standards Inc. owns the certification marks CFP, Certified Financial Planner and CFP in the U.S.
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gates, frames, and the building's 
common areas only.
 
In the event of any other type of 
incident, Grandview's policy has a 
$50,000.00 for all other perils and 
$250K on water-related incidents. 
This deductible applies only if the 
loss results from the failure of a 
common element where a resident 
or owner did not cause damage to 
these areas by negligence, acts, or 
omissions. However, in the event 
of a loss from a kitchen fire, a toilet 
overflow, a burst washing machine 
hose, a malfunctioning ice maker, 
a burst pipe that serves only one 
unit, or a similar occurrence, the 
condominium association will not 
pay the deductible. The unit owner 
who causes the damage is responsible 
for the repairs. Furthermore, if there 
is negligence, the unit owner who 
owns the pipe or appliance that 
malfunctions and causes damage to 
another unit will be held responsible 
for any repairs required to restore 
the other unit(s) to the extent that 
insurance benefits are unavailable.
 
It is also important to note that the 
master hazard insurance policy for 
Grandview Condominium does 
not cover the units' contents. The 
Association has no responsibility 
for personal belongings, including 
clothing, furniture, electronic 
equipment, wall coverings, area rugs, 
window treatments, etc., regardless of 
how they may be damaged. According 
to the Grandview Condominium 
Declaration, cabinetry, flooring, 
fixtures, and appliances are not 
covered. The master hazard policy 
does not, under any circumstances, 
cover alternate lodging for you or 
your tenants if your unit becomes 
uninhabitable. Therefore, you must 
have a policy to cover these items 
and the deductible on the master 

hazard policy. The premium for this 
type of policy is relatively inexpensive 
compared to the benefits received in the 
event of a fire, flood, or burglary. If you 
are a non-resident owner, you should 
advise your tenants to purchase renter's 
insurance (HO4) to cover their personal 
belongings.
 
Many insurance companies and agencies 

can provide you with a condominium 
owner or renter's insurance policy, and 
you can usually pay the premium in 
installments. Regardless of your chosen 
company, you must check with your 
agent to ensure you are fully covered. 
In particular, you should get written 
verification that your policy will pay 
the deductible when the Association is 
not responsible for this amount.

http://www.stellaradjusting.com
http://www.raymondjames.com
https://www.raymondjames.com/edkleinman/contact-us
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Understanding Insurance Coverage
If you own a unit, whether a condo, a co-op, or a townhome, it is important to understand that your 
personal property and any upgrades to the unit will likely not be covered under the Association’s 
Master Insurance Policy. To be properly protected, you will need to purchase your own Unit Owners 
(HO-6) Policy.

MASTER POLICY
Typically, the Master Policy has “walls-out” 
coverage for all units. It covers things such as:

▶ Roofs
▶ Elevators
▶ Sidewalks
▶ Exterior Unit & Side Walls
▶ Entrances & Gates
▶ Frames
▶ Landscaping
▶ Common Areas

HO-6 POLICY
An HO-6 policy covers improvements made 
within the unit. It covers things such as:

▶ Wall Coverings
▶ Fixtures
▶ Countertops
▶ Floor Coverings/Carpeting
▶ Doors & Ceilings
▶ Cabinetry & Shelving

It also protects personal property such as:

▶ Appliances
▶ Furniture
▶ Electronics

Liability coverage is a major component of both a Master Policy and a Unit Owner Policy. An 
association’s liability applies if a visitor or resident is injured in a common area, or if the loss was 
caused by a common element. Personal liability coverage provided by an HO-6 policy protects you, and 
covered members of your household, if you are responsible for injuries or property damage to others.

In addition to paying injured parties, your insurance policy covers the cost of defending you from 
lawsuits. Keep in mind, liability protection works both in your home and outside the premises.

did you
KNOW?

DISCLOSURE: FS Insurance Brokers, a FirstService Residential affiliate, has partnered with Lemonade Insurance Company.  Any information related to this offer is not and should not 
be construed as insurance advice. Neither FS Insurance Brokers nor FirstService Residential is liable for any inaccurate, missing, or misconstrued information and makes no guarantee 
as to the quality and precision of the content. Any insurance purchasing conclusions and decisions e.g. coverage amounts, limits, and deductibles are completely and solely your respon-
sibility and at the discretion of your community’s governing documents. FS Insurance Brokers will receive compensation from Lemonade Insurance Company for managing this program. 
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EST. 1980

Jeff Diamond & Anthony Lasorsa REMODELING • INSTALLATIONSREMODELING • INSTALLATIONS
•	 Kitchen / Bathroom
•	 New & Resurfaced Cabinets
•	 Cabinets / Vanities
•	 Custom Baseboards / Crown Moldings
•	 Granite / Marble / Quartz Counter Tops
•	 All Types of Tiles & Marble Installed

PAINTING & SERVICES UNLIMITEDPAINTING & SERVICES UNLIMITED

“Your Experienced “Your Experienced 
Handyman”Handyman”

•	Design & Management 
Services

•	No Job Too Small  
•	Free Estimates
•	Service & Quality at 

Reasonable Prices
•	Commercial & Residential
•	Habla Español

15% 
Off

any 

remodeling

job!

10% 
OFF
Any 

Service
Valid With Coupon.  

Not To Be Combined 
With Other Offers. 
Exp 10/31/2023

Kitchen      Bathroom Remodeling& Satisfaction and Quality Guaranteed

We are committed to the fulfillment of  your home improvement needs with an 
eye towards increasing the value of  your real estate asset. Whether you are 
remodeling a kitchen, bathroom, complete residence or room addition; we are 
the Remodeling Experts, family owned for 40 years.

specializing  specializing  
in condo & in condo & 
apartment interiorsapartment interiors

305-865-9005

DIAMOND     REMODELERS

Painting & Services Unlimited Lic. CC94BS00437 
Lasora Enterprises, Inc CGC031497 Licensed & Insured General Contractor

www.diamondremodelers.com

•	 Painting, Condo, House, Apt. Roof Painting
•	 Popcorn Ceiling Removal
•	 Smooth Ceilings
•	 Framing, Drywall & Finishes

•	 Full Service Contractors
•	 Plumbing & Electrical Service
•	 Doors / Windows
•	 Mirror Installation

Ful l  Ser v ice  Contractor s

jeff@diamondremodelers.com

Receive a 15% discount on any remodeling job!

Receive a 15% discount on any remodeling job!

DR. EDY A. GUERRADR. EDY A. GUERRA
New Patient Special $79New Patient Special $79

(D0210, D0150, D110)(D0210, D0150, D110)

9456 HARDING AVE.9456 HARDING AVE.
SURFSIDE, FL 33154SURFSIDE, FL 33154

(305) 866-2626(305) 866-2626

4011 W. FLAGLER ST.4011 W. FLAGLER ST.
CORAL GABLES, FL 33134CORAL GABLES, FL 33134

(305) 643-1444(305) 643-1444

www.dentistsurfside.comwww.dentistsurfside.com
dredyaguerradds@gmail.com

TWOTWO
CONVENIENTCONVENIENT
LOCATIONSLOCATIONS

EMERGENCYEMERGENCY
CARE 24/7CARE 24/7

http://www.dentistsurfside.com
mailto:dredyaguerradds%40gmail.com?subject=
http://www.mkotler.com
mailto:ejbroad%40gmail.com?subject=

