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PROPERTY INSURANCE RENEWAL

: Here is a brief summary of the Property Insurance Renewal that the Board
: approved at the May 16 Board Meeting. As summarized by our Insurance
. Broker USI, there are now a limited number of carriers that will write policies
- for waterfront property in the S. Florida Market. Many Carriers have left the
. state of FL or gone insolvent from claims from events such as Hurricane lan.

Many buildings are unable to obtain insurance for their full hazard value; as
they are under construction, have not upgraded their windows, or not completed
their 40 yr or 50 yr building certification. This situation can be problematic for

: many associations as; they will not be compliant with the Florida Statutes 718,
- will have issues with their banks if they have building level finances and unit
: owners may have issues if they have a mortgage or will have difficulty to sell
- their units as buyers may not be able to obtain purchasing financing. We have also

Monday - Friday........ 9:00 t0 5:00 : heard that many buildings that have obtained insurance and have had increases

Lunch 1:00-2:00 p.m. ........ Closed : 3nywhere from 50% to 500% especially if they have not upgraded their windows

Wednesday...... Closed to the Public . completed the building structural work or completed the 50 Yr certifications.

Saturday & Sunday............ Closed :

: We are happy to report that our rate per million-dollar coverage actually reduced
: 0 . . . . . .

office ... (305) 866-7314 by 7.7 A:) this year but our overall our prqperty insurance premium V&.llll. increase will
FaX oo (305) 866-8733 : by 24.6% due to the fact that the appraised hazard value of the building increased

Security................ (305) 861-1869 ] i . :
. appraisals and we were required to do so for this year’s renewal which was the

- reason that this year’s increase the premium. In last year’s renewal from 2021 to
: 2022 we had in increase by 92% from $608K to $1,167K, but we were fortunate
: this year to have a minimal increase. Our insurance broker estimates that if we had
. not completed the window project, and even if we were able to obtain insurance
: at all, our cost for insurance would have increased by at least another $500K or
- more. However, once again we were not available for the Florida state policy
- from Citizens as they are writing buildings without construction underway and
. with roofs less than 15 yrs. old. So, with the completion of these projects, we can
put ourselves in even better situation in the insurance market in the future. Below
: you can see the costs comparable from last years renewal to these year’s in 2023.

by 33% to $76M. Insurance carriers are requiring buildings to obtain updated

Continued on page 2

NOTICE

Please make sure to enter the common areas full dress |
without sand or wet in clothing or beach accessories to
avoid accidents. Let's keep our building clean.

Por favor asegurese de entrar a las dreas comunes vestido |
completo sin arena ni mojado en ropa o accesorios de playa |
para evitar accidentes. Mantengamos nuestro edificio limpio.
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Property Insurance Renewal (cont. from page 1)

Burleigh House Condominium Eff 5/30/2023

Co 2022-2023 2023-2029
verage Type Expiring term Renewal Notes
Property Carrier Layered Program /QBE Layered Program / QBE
Premium Wind Only (Lloyds) 51,002,034 51,265,282
Premium X-Wind [QBE] $165,964 $190,100
Combined Property Rate 52.05 51.89
Rate % Change -7.70%
Appraisal Value 456,961,842 576,914,841
Contents 550,000 550,000
Total Values 557,011,842 576,964,841
Appraisal Date 10/14/2019 10/14/2019
Agreed Value or Co-Insurance Agreed Value Agreed Value Wind Only - renewal limits based on latest Appraisal,
Valuation RC RC done in 5/16/2022.
All Other Perils Deductible $5,000 55,000 Please note X-Wind limits were increased Mid-term,
Hurricane Ded 5% NSW Ded , Min 100K 5% NSW Ded, Min 100K expiring annual premium is $165,964
Hurricane Ded - (as amount) 52,848,092 $3,845,742 Values increased by about 35%
All Other Wind Ded. 525,000 $100,000
Water Damage Deductible $25,000 $25,000

Ordinance or Law Undamaged
Portion Limits

Full policy limits

Full policy limits

Coverage B - Increased cost
Coverage C- Demolition

1MM Combined

1M Combined

Wind Driven Rain Limit $100,000 $250,000
Sewer, Drain Backup Limit 550,000 $50,000
Terrorism coverage Excluded Available for an AP
Total Premiums $1,167,998 51,455,382
Percentage Difference 24.605%

Due to the continued unpredictability of the insurance premiums we have been unable to provide an accurate line
item in our budget for insurance. In our 2023 budget we simply repeated last year’s cost for this year’s budget
since no accurate estimate was able to be obtained in time for the 2023 budget cycle. In addition to the cost
increases of the property insurance we also had an $93K increase in our other liability and umbrella polices. So, in
total the Board will need to decide how to raise the $381K to make up this gap, either by passing another insurance

assessment or to use some additional funds from our operating account.

steliar

Public Adjusting Services

CALL US BEFORE YOUR
INSURANCE COMPANY!!

Professional Insurance Claim Representation

ATER DAMAGE TO KITC
LEAKS FROM UNITS ABOVE?
AIR CONDITIONER LEAK?
SHOWER PAN LEAK?

(305) 396-9110

STELLARADJUSTING.COM

HEN OR FLOORS?

GOT PROPERTY

DAMAGE?
GET HELP NOW!

THIS IS SOLICITATION FOR BUSINESS. IF YOU HAVE HAD A CLAIM FOR AN INSURED PROPERTY LOSS OR DAMAGE AND YOU ARE SATISFIED WITH THE PAYMENT BY YOUR INSURER, YOU MAY DISREGARD THIS ADVERTISEMENT.

The views expressed here are not necessarily those of Coastal Group Publications, Inc. (CGP) or its staff. CGP assumes no responsibility for any text or illustrations submitted for publication.


http://www.stellaradjusting.com
https://liquorsplit.com/?%24web_only=true&_branch_match_id=971851529245676572&utm_source=RNApp&utm_campaign=CGPMarc&utm_medium=share&_branch_referrer=H4sIAAAAAAAAA8soKSkottLXz8ksLM0vKi7IySzRSywo0MvJzMvWT9UPLvJ1cgsqKfQpTQIAfrSS3SoAAAA%3D
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DO YOU HEAR BUT
NOT UNDERSTAND?

Join Us For A

Special Hearing Health Event Melanie Plotkin, HAS, Hearing Aid Specialist
Javier Benitez, HAS, BC-HIS, Hearing

Now Through May 31st  iimentseences oo nieanne

COME TRY THE ALL NEW  LIMITED TIME OFFER!

GENESIS* fom reme. $-|ooo OFF
Hear better in more listening environments.

Towards the purchase of a new pair
UP TO 51 HOURS ON A SINGLE CHARGE of Rx hearing aids.
Finally, a rechargeable hearing aid that Can:hot kzjg used <t>n prior purchases or combined with
need not be charged every night! another discount.

BEYOND IP68 BUILT-TOUGH DURABILITY
Repels moisture, survives drops and
whatever else you can dish out.

“..I have been in just about [every] noise environment that could be produced
[and] the Genesis hearing aids with the new Starkey app have worked fantasticl.]
Using Edge Mode is easy and controls the sound very well even for the TV... Also
the batteries stay charged up to 80% after a long day of hard usage. I'm happy |
made the switch to them!” - V. Taporowski, Hear Again America patient

Schedule your Complimentary Hearing Screening today!

Aventura 19046 NE 29th Avenue, Aventura
@arAgainAmerica HEaARE 222 95th Street, Surfside

CEN T ER

Experience the Joy of Hearing
A DIVISION OF HEAR AGAIN AMERICA

www.HearAgainAmerica.com (888) 272-9589

| THE emPIRE PLAN Google
i ; ; HSA/FSA i .
to schedule your complimentary hearing screening today! EL|G/|B|_E U unitedeatthcare msHilte

QR code above

Persons submitting same agree to do so voluntarily. CGP is indemnified and held harmless from any and all liability arising out of such publication. Coastal Group Publications (305)-981-3503.


http://www.hearagainamerica.com
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EXTERIOR APPEARANCE OF UNITS

1. Balconies

* No Owner shall allow anything to fall from the windows, balcony or doors of the premises;
nor shall he/she sweep or throw from the premises any dirt or other substance into any of
the corridors, halls or balconies.

* No washing of balcony floors is permitted that will cause water to fall on the balconies below.

* Personal articles such as swimsuits or towels are not to be hung on the balcony.

» Cooking is not permitted on the balconies.

2. Window Coverings In the interest of the building’s overall appearance, blinds, and

draperies must be white only

3. SIGNS: No signs of any kind are to be placed in windows, hung from balconies or

displayed on the property.

4. SMOKING: Smoking is prohibited in any interior common area of the Burleigh House.

Apariencia Exterior De Las Unidades

1. Balcones

* Ningun Propietario puede permitir que caiga nada de las ventanas, balcones o puertas del
local; ni barrerd ni arrojara del local suciedad u otra sustancia a ninguno de los pasillos,
vestibulos o balcones.

* No se permite el lavado de los pisos de los balcones que provoque que el agua caiga en
los balcones de abajo.

* No se deben colgar en el balcon articulos personales como bariadores o toallas.

* No se permite cocinar en los balcones.

2. Coberturas de ventanas EN aras de la apariencia general del edificio, las persianas y las

cortinas deben ser blancas unicamente.

3. Seiiales: No se colocaran sefiales de ningun tipo en las ventanas, colgados de los balcones

ni exhibidos en la propiedad.

4. FUMAR: Esta prohibido fumar en cualquier drea comun interior de Burleigh House.

REMODELERS

Full Service Contractors

We are committed to the fulfillment of your home improvement needs with an

eye towards increasing the value of your real estate asset. Whether you are ° H
remodeling a kitchen, bathroom, complete residence or room addition; we are KItChen Bathroom RemOdellng

the Remodeling Experts, family owned for 40 years. Satisfaction and Quality Guaranteed

Jeff Diamond & Anthony Lasorsa REMODELING ¢ INSTALLATIONS

305-86 5 -9005 » Kitchen / Bathroom

www.diamondremodelers.com ¢ New & Resurfaced Cabinets “Your Experiencéd

. . * Cabinets / Vanities y
jeff@d|amondremodelers.coIn » Custom Baseboards / Crown Moldings Hand}{man”

* Granite / Marble / Quartz Counter Tops
o All Types of Tiles & Marble Installed

PAINTING & SERVICES UNLIMITED

¢ Painting, Condo, House, Apt. Roof Painting ¢ Full Service Contractors

» Popcorn Ceiling Removal * Plumbing & Electrical Service
e Smooth Ceilings e Doors / Windows EST. 1980
e Framing, Drywall & Finishes o Mirror Installation

10%
OFF

¢ Design & Management

Services 15%

e No Job Too Small Off

W OEE E .
- e Em .

b . « Free Estimates Any
@ 4 b E’W =772l . Service & Quality at any Service
o = | | Reasonable Prices i Valid With Coupon.
= | e Commercial & Residential remodeling B0 Se Sorred 1
P job! With Other Offers.
Services Unlimited Lic. (C94BS00437 « Habla Espafiol Jo I Eo6s02023 |
es, Ing (GCO31497 |Li Insured General Contractor P e




