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BOARD MEMBERS

FROM THE 2023 BOARD OF DIRECTORS

President.............. Craig T. Trester : ) )

Vice Pres. ..... Hans-Juergen Klemm : As outlined at the Feb 2023 Board Meeting
Secretary................... Elaine Litwin : and the March 2023 Newsletter we have
Treasurer ......... Raymond Kattoura @ provided the estimates to complete the
Director.............. Andrea Romagna . residential areas of the tower and the pool
Director....................... Jim Oleksa : . o

Director................... Greg Kaliman : deck which exceeds the total of the original
Director................... Paul Thatcher : 2018 and 2021 $20M assessments by the

Director..............coeevus Goran Antic
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: Throughout the entire project the cost over

Manager-........ Mercy Alvarez, LCAM . runs have been related to the amount of

. extraordinary and unknown structural restoration of slabs, columns and

Monday - Friday........ 9:00 to 5:00 : beams in every area of the building, their impact on the schedule and

Lunch 1:00-2:00 p.m. ........ Closed
Wednesday...... Closed to the Public :
Saturday & Sunday............ Closed :

amount of $1.5M, for a total of $21.5M.

the additional associated costs for engineering inspections, staging and
protection.

Grand Total Project Spent as of 2/22/2023 S 17,134,439.08

Contractor Retainage and Projected balance to June 2023

Wind Ready Installation Contract $ 534,404.00 to Contract Pay Application 42
GC Tower Contract S 1,263,384.00 to Contract Pay Application 32
GC Garage Contract S 585,135.00 to Contract Pay Application 42
Pool Deck Contract ) 1,618,032.00 to Contract Pay Application 11
Miami Curtian Wall to June 2023 S 105,000.00
Scaffolding to June 2023 S 115,500.00
Swing stages to June 2023 ) 154,000.00
Maestre to June 2023 S 24,000.00
$

Projected Balance to Finish West Side and Pool 21,533,894.08

. Due to the new Florida Statutes that will mandate that all buildings have a
: plan for structural restoration by 2024, there is no choice but to complete
. the remaining structural repairs. The Board has the fiduciary responsibly
to the Association to repair and re-construct what is needed for the future
- survivability of the building and the duty to manage the project the best
: way possible given the available resources. We have the benefit of already
: having of a mobilized and permitted contractor and engineers on site at
: competitive rates negotiated years ago to follow through to completion.

In addition to the above projections for the residential areas of the tower
. and the pool deck, we know that we will likely spend an additional $600K

to make the concrete and structural repairs on the 3 remaining fire escape

Continued on page 2
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From the Board (cont. from page 1)

towers and their related external landings. There also are significant additional interior garage structural repairs,
repair to the external perimeter walls and the eyebrow in the front courtyard as well as the waterproofing of the
2" floor Garage that still needs to be completed.

As a part of our 2021 $10M assessment we were able to secure long term financing for our owners at 4.85%
for a total of $10M. We are fortunate that to date our owners have prepaid a total of $3.85M against this 2021
assessment. We have an agreement with Popular Association Bank allowing us to borrow an additional amount
up to $3.85M at the same rate to provide for our owners this low-cost long-term financing for a new assessment.
This rate of 4.85% is competitive to the current market rate for commercial loan and we are in a unique position to
use the existing financing and we have until the loan conversion date of May 19" to take advantage of this option.
For this reason, the Board will take the strategic decision, at the April 20th Board Meeting, to make this additional
assessment of $3.85M, entitled the 2023 Building Remediation Assessment, in order to support the additional
costs needed for the building remediation. The unit owner common costs for this new $3.85M assessment and
estimated quarterly finance payments are shown below with the initial payments starting July 2023 for a term of
13 years to align with the completion of the 2021 loan.

2023 Building Remediation Assessment: $3.85M Convertible |1 BER Balcony|2 ER Balcony Stores

Fractional Ownership 0.00237 0.002201 0.003523 0.02872
Assesment Amont per unit $ 912450 |% 847385|% 1356365|% 110,572.00
Quarterly Payment 13 Yr Term $ 237.59 | § 220.65 | $ 353.18 | % 2,879.16

Owners have the option to pay their share in full by July 1 2023 or take advantage of the 4.85% financing
available from Popular Association Bank. Any owner may pay their remaining principal balance in full at any
time without penalty. As with all of the prior Burleigh House Assessments and as required by finance agreement
with Popular Association Bank, all unit owner obligations will be subject to a paid in full “due on sale clause”,
which stipulates that at the time of sale of any apartment or stores, the outstanding principal balance of these
assessments must be paid in full.

CALL US BEFORE YOUR

\
S'I'e“q r INSURANCE COMPANY!!

Public Adjusting Services (3 05) 396-9110

Professional Insurance Claim Representation STE L LARADJ USTI N G . Co M

DAMAGE T0 KITCHEN OR FLOORS
?:::: FROM UNITS ABOVE? GOT PROP E'B TY
AIR CONDITIONER LEAK? s DAMAGE
SHOWER PAN LEAK? Y GET HELP NOW!

THIS IS SOLICITATION FOR BUSINESS. IF YOU HAVE HAD A CLAIM FOR AN INSURED PROPERTY LOSS OR DAMAGE AND YOU ARE SATISFIED WITH THE PAYMENT BY YOUR INSURER, YOU MAY DISREGARD THIS ADVERTISEMENT.

icense #P175224

The views expressed here are not necessarily those of Coastal Group Publications, Inc. (CGP) or its staff. CGP assumes no responsibility for any text or illustrations submitted for publication.
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DO YOU HEAR

BUT NOT UNDERSTAND?

WE CAN HELP!

Now Through
April 30th

Join Us For A Special Hearing Health Event

INTRODUCING THE ALL NEW GENES|S*
THE BIGGEST LEAP FORWARD EVER IN HEARING TECHNOLOGY.

COMPLETELY REIMAGINED
FROM THE INSIDE OUT

Genesis Al is the only hearing
technology system to
feature an all-new

processor, all-new sound,
all-new design, and all-

new fitting software.

LIMITED TIME OFFER!

S1000 OFF

£

Melanie Plotkin, HAS, Hearing Aid Specialist

Javier Benitez, HAS, BC-HIS, Hearing Aid
Specialist, Board Certified in Hearing
Instrument Sciences

Towards the purchase of a new pair of Rx hearing aids. G
Cannot be used on prior purchases or combined with another discount. A

professional.” - P, Gomez

$Google
: Customer
X Reviews

“Best hearing aid specialist office. Melanie is very knowledgeable and

“Javier took time out of his day to help me during a moment of crisis. He is
very patient with his clients and provides excellent care.” - A. Gris

Schedule your Hearing Screening today at NO COST TO YOU!

19046 NE 29th Avenue, Aventura

=

HEaRE

C E N T E R

222 95th Street, Surfside

3 HearAgainAmerica
=, 1 \ Experience the Joy of Hearing

www.HearAgainAmerica.com

QR code above
to schedule your complimentary hearing screening today!

A DIVISION OF HEAR AGAIN AMERICA

Call Us Today!
(888) 272-9589

Google

| THE EMPIRE PLAN
sl

HSA/FSA 'J‘

ELIGIBLE UnitedHealthcare

Persons submitting same agree to do so voluntarily. CGP is indemnified and held harmless from any and all liability arising out of such publication. Coastal Group Publications (305)-981-3503.
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Financial Help is

Available to Owners
Miami-Dade County Public
Housing and Community
Development Condominium
Special Assessments Program.
This  Program  will  assist
owner occupied condominium
homeowners with limited finances,
to address special assessment
requirements  associated ~ with
rehabilitation/repairs as a result
of applicable building integrity
recertification requirements. See
info in these links below

Condo owners facing special
assessments can _ apply  for

assistance (miamidade.gov)

https://www.cbsnews.com/miami/
news/miami-dade-offering-condo-
owners-assistance-if-hit-with-
special-assessments-for-repairs/

Lithium-ion Battery Fires
On March 6, the NY times did a story about the hazards of lithium-ion battery fires,
mostly associated with e-bikes and e-scooters. The article is available at https:/www.
nytimes.com/2023/03/06/realestate/e-bikes-fires-danger.html. In summary here are
excerpts from the article. Last year in New York, the batteries caused 216 fires with
147 injuries and 6 deaths. As of February 27 this year, they were responsible for 30
fires, 40 injuries and 2 deaths.

Experts say that much of the danger lies in off-market, refurbished, damaged
or improperly charged batteries. The fires are difficult to extinguish and the fire
department has warned against using fire extinguishers or water, indicating that the
fire can reignite hours later.

Lithium-ion batteries are found in computers, cell phones and some household
devices but the micro-mobility vehicle batteries are bigger and subject to wear and
tear that can damage them.

Some New York apartment buildings are considering banning e-bikes in their
buildings and the NY City Housing Authority had proposed a ban on storing and
charging e-vehicles in all of its 335 building developments. The dilemma is that
e-bikes are used as transportation for jobs.

All Burleigh House residents, please be very cautious about caring for, replacing and
charging large batteries such as this. This article is to bring you awareness of an issue that
has become problematic not only in New York, but in other parts of the country as well.

DIAMOND¢

We are committed to the fulfillment of your home improvement needs with an
eye towards increasing the value of your real estate asset. Whether you are
remodeling a kitchen, bathroom, complete residence or room addition; we are
the Aemodeling Experts, family owned for 40 years.

Jeff Diamond & Anthony Lasorsa

305-865-9005

www.diamondremodelers.com
jeff@diamondremodelers.com

* Smooth Ceilings e Doors / Windows EST. 1980
e Framing, Drywall & Finishes o Mirror Installation
¢ Design & Management n v) |
Services 15% 10% |
- « No Job Too Small Off * OFF |
\ 20 * Free Estimates i Any ]
- e Service & Quality at any Service

- | | Reasonable Prices remodeling | VA ih Coupon. 1

- . . ot 10 be Combine:

ited Lic. CC94BS00437 o Commercial & Residential job! With Other Offers.

&{ Insured General Contractor

-3 REMODELERS

N\ /A
; Full Service Contractors
Kitchen

Bathroom Remodeling
Satisfaction and Quality Guaranteed

REMODELING « INSTALLATIONS

» Kitchen / Bathroom

¢ New & Resurfaced Cabinets

¢ Cabinets / Vanities

* Custom Baseboards / Crown Moldings
* Granite / Marble / Quartz Counter Tops
o All Types of Tiles & Marble Installed

“Your Experienced

Y
- Handyman”
1

PAINTING & SERVICES UNLIMITED

» Painting, Condo, House, Apt. Roof Painting e Full Service Contractors
» Popcorn Ceiling Removal Plumbing & Electrical Service

Exp 5/31/2023 1

e Habla Espaiiol
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