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FROM THE PROPERTY MANAGER

This month of August, the cleaning and painting projects for the bike room and
the beach chairs/ umbrellas room were completed. You are welcome to return
your bikes and beach chairs/umbrellas in the respective rooms.

Bikes that were not removed nor registered and bikes that are in deplorable
condition have been discarded. The few charities we contacted did not want
them as they were labeled as “trash”. Unfortunately, the building does not have
space to store abandoned items that are not registered with the office nor do we
know who they belong to.

The month of August was also dedicated to get all the Fire equipment inspections
done and the fire extinguishers vendor held a FREE “how to use extinguishers”
class for all our employees and residents interested in learning. Thank you to all
who participated and translated.

Management and the Board have also been presented a new Developers
offer, which was shared with all unit owners via email and which is being
presented to you on this month’s newsletter.

This is what your janitorial and maintenance team have been working on:

¢ Bicycle room was cleared, cleaned and painted.

e Beach chairs room was cleaned and painted.

e A cover has been placed to prevent injury from an exposed bolt on the pool
staircase handrail.

e Hose bib vacuum breaker has been installed on a water valve at the pool deck.

e Mezzanine door lock has been cleaned and lubricated.

e Upper deck parking gate sensor has been calibrated.

e Bicycle hooks have been re-installed with longer screws in the storage rooms.

e Service double door hardware has been retightened. The double door and
single door that serve as exit doors on the second level have not been painted
nor will be painted until Raircon (vendor) gets the final approval from the City
to pass inspection. Believe it or not, it has been two and a half years that they
are still trying to finalize with the City of Miami Beach, so we can finalize and
paint the doors.

Continued on page 2
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Manager (cont. from page 1)

TWO

DR. EDY A. GUERRA

New Patient Special $79
(D0210, D0150, D110)

9456 HARDING AVE.
SURFSIDE, FL 33154
(305) 866-2626

4011 W. FLAGLER ST.
CORAL GABLES, FL 33134
(305) 643-1444

dredyaguerradds@gmail.com
www.dentistsurfside.com

Continued on page 3

ALBANY HOMES
CONSTRUCTION

General Contractor

www.AlbanyHomes.us
786-271-7192 | mts@albanyhomes.us

SERVICES INCLUDE:

Installation of quiet bath fans e Installation
of screwless switch & outlet wallplatese

Convert tub to walk-in shower » g

Painting « Wood & tile floors « New %
kitchens & bathrooms « Small & large jobs e

The views expressed here are not necessarily those of Coastal Group Publications, Inc. (CGP) or its staff. CGP assumes no responsibility for any text or illustrations submitted for publication.
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Manager (cont. from page 2)

Mobile (786)-277-7355
Direct (305)-459-5019 GLOBAL
patrickjaimez@gmail.com LUXURY.

www.patrickjaimez.com

PATRICKJAIMEZ PA

Hablo Espaiiol/Falo Portugués
Selling Real Estate for over 20 years!

DON'T LET COVID-19 STALL YOUR SALE

My exclusive marketing program will reach buyers quickly and virtually through:

Property Video Tour Property Website
Customized Email Distribution

Virtual Showings

CONTACT ME TODAY TO TELL YOU ABOUT HOW I CAN GET
THE MOST ONLINE ATTENTION FOR YOUR PROPERTY.

Call me today for a FREE, no cost obligation, comprehensive market analysis of your property.

Online Advertising
Social Media Posts

7441 Wayne Ave
PARKVIEW POINT
#15B

Call Now!
Rosa Jacquelin

.‘“““ (786) 239-1283

Video Tour:
www.SignatureHomesOfMiami.com

Persons submitting same agree to do so voluntarily. CGP is indemnified and held harmless from any and all liability arising out of such publication. Coastal Group Publications (305) 981-3503.
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Dear Board of Directors,

We represent several well-known developers, who have bought with us more than $1 billion worth
of real estate properties. We understand that multiple individuals have received offers from a single
entity that did not go through the board. Our developer clients are aware that this violates your condo
documents, specifically the board's Right of First Refusal and the fact that no entity is allowed to own
more than two (2) units in the building. As a result, we seek to work closely with the board to
represent the best interest of each individual property owner,

We have successfully worked on many fractured condo deals, and the following is a list of key points
we want to assure you of:

1. Developers we representare cash buyers and will most likely make offers with no
financing contingencies. (Family offices and high net worth individuals)

2. The offers we provide will be considerably much higher than offers already received.

3. We will work with each owner to assure a fair sales price that is in line with the unit size,
view, and quality.

4. We will personalize the transaction and meet directly with each individual owner in need
of help relocating,

These are all the main peints we strive to include in every transaction that we successfully close. Qur
personal touch will assure every unit owner to receive the best service to improve the community
and individual lives. Attached please find a formal LOI from one of our Developers and
information of another Developer who is also ready and able to present other offers ASAP.

We respectfully ask the board to meet regularly and allow us to work together with a common goal
achieving a smooth transaction. We would like to meet as many property owners as possible on a
ohe-on-one basis to make sure the property has a possibility to be delivered through the path of least
resistance and without cutting corners or infringing the condo bylaws.

From our initial meetings and conversations, we estimate our developers will pay from $165 to $180
million dollars by allocating the right amount of dollars per sellable foot per unit.

We look forward to hearing from you and find below the two (2) names of interested parties until
now.

Samuel Heskiel and Marilina Apfelbaum,
Beach Front Commercial Real Estate

¢ BRUCE EIGHNER,, THE CONTINUUM COMPANY https://www.continuumcoempany.com/

¢ Richard Meruele, Meruelo Group.https://therealdeal. com[m1am1[2022[05(23[stephen ross-

wants-to-redevelop-the-deauville-miami-beach-with-architect-frank-ge

Continued on page 5

Published monthly at no cost to the Corinthian Condominium by Coastal Group Publications, Inc. Contact CGP at

(305) 981-3503 or www.cgpnewsletters.com to advertise in one of our newsletters or to get a FREE newsletter for your property.
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LETTER OF INTENT

Richard Meruelo /and/or Affiliated entities 8/23/2022

RE: Intent to Purchase Commercial Property

This commercial purchase Istter of intent {the “Letter of Intent”} represents the basic terms for an agreement
between the Buyer and Seller. After this Letter of Intent has baen made, a formal agreement may be
constructed to the benefit of the Parties involved.

I. The Buyer: Richard Meruelo and/or Affiliated entities

II. The Seller: Owners of record. ST

Hi. Property Address: Corinthian Condo: 5825 Collins Ave, Miami Beach, FL 33140

IV. Purchase Price: One hundred and sixty five million dollars $165,000,000.00

V. Purchase Terms: Due Diligence of 60 Pays and closing shall oeccur 60 days thereafter, per contract terms
of each individual unit.

VI .First Deposit : Per contract terms of each individual unit.

Vil. Second Deposit 1 Per contract terms of each individual unit.

VL. Closing Costs: All costs associated with the Closing shall be the responsibility of both Parties bearing
their own expenses.

Continued on page 6

CALL US BEFORE YOUR

\
S'I'e“a r INSURANCE COMPANY!!

Public Adjusting Services (3 05) 396-9110

STELLARADJUSTING.COM

Professional Insurance Claim Representation

kE‘OPLD 0ORS?
{{AGE TO KITCHEN OR FLOORS: GOT PROPERTY

LEAKS FROM UNITS ABOVE?
AIR CONDITIONER LEAK? ) NE D A M A G E ?

icense #P175224

" GET HELP NOW!

THIS IS SOLICITATION FOR BUSINESS. IF YOU HAVE HAD A CLAIM FOR AN INSURED PROPERTY LOSS OR DAMAGE AND YOU ARE SATISFIED WITH THE PAYMENT BY YOUR INSURER, YOU MAY DISREGARD THIS ADVERTISEMENT.

&3

_Download_
Liguor.

App Now!



https://liquorsplit.app.link/EvY2ffQ6uob

http://www.stellaradjusting.com
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Letter of Intent (cont. from page 4)

iX. Possession: Possession of the Property shall be given on the day of ciosing.

X. Property Inspection:Due Diligence of 60 Days or as needed per contract terms of each individual unit.
Xl Binding Effect: This Letter of intent shall be considered: (initial and Check}

- O3 Binding — Therelorse, the Parties acknowiedge that remedies at law will be inadequate for any
breach of this Letter of Intent and consequently agree that this Letter of Intent shall be enforceable by specific
performance. The remedy of specific performance shall be cumulative of all of the rights at law or in equity of
the Parlies under this Letter of Intent.

- % Non-Binding — Therefore, the Parties acknowledge that this Letter of intent is not enforceable by
any Party. The terms outlined herein are solely for the purposes of reaching an agreement in the future, of
which the Buyer and Seller are not bound.

Xlil. Standstill Agreement: Foliowing the execution of this Letter of Intent, and uniil the Closing, the Seller
shall not engage in negotiations for the sale of the Property with any other party unless efther the Buyer and
Seiler agree in wiiting to terminate this Letter of Intent, or the Buyer and Seller fail o sign a Purchase
Agreement within 10 days of mutual execution of this LOL

Xil. Additionatl Provisions:

XIV. Currency: All mentions of currency or the usage of the “$” icon shail be known as referring to the US
Dotilar.

XV. Governing Law: This Letter of Intent shall be governed under the laws of the State of Florida.

XVE Acceptance: Reply to letter of interest on or Before 9/2/2022

BUYER Richard vieruelo m

Buyers Signature Oate 8/23/2022

Print Name Richard Merucloe
SELLER Corinfthian condo Owners of Record

Seller 's Signiture Date:

Print Name

REMODELERS

Full Service Contractors

We are committed to the fulfillment of your home improvement needs with an

eye towards increasing the value of your real estate asset. Whether you are ° .
remodeling a kitchen, bathroom, complete residence or room addition; we are KItChen Bat.hro‘om RemOdellng
the Remodeling Experts, family owned for 40 years. Satisfaction and Quality Guaranteed

Jeff Diamond & Anthony Lasorsa REMODELING ¢ INSTALLATIONS

305-86 5 -9005 » Kitchen / Bathroom

www.diamondremodelers.com ¢ New & Resurfaced Cabinets “Your Experienced

. . o Cabinets / Vanities y
jeff@d|amondremodelers.com o Custom Baseboards / Crown Moldings Hand/man”
m =

B

e Granite / Marble / Quartz Counter Tops
o All Types of Tiles & Marble Installed

PAINTING & SERVICES UNLIMITED

¢ Painting, Condo, House, Apt. Roof Painting ¢ Full Service Contractors

» Popcorn Ceiling Removal * Plumbing & Electrical Service
e Smooth Ceilings e Doors / Windows EST. 1980
e Framing, Drywall & Finishes o Mirror Installation

¢ Design & Management n o, |
Services 15% 10%
o ¢ FF 1
e No Job Too Small Off " O I
e Free Estimates i Any I
= e Service & Quality at any Service
J Reasonable Prices remodeling Nﬁ'?ovéié“c‘f,?#&‘éla :

JU_ Pelting.k Servces Unlmited L. CcoaBSo0sa7 * Commercial & Residential dobt o 1
Lasora Enterprises, Ing (GC031497 |Lice & Insured General Contractor * Habla Espaiiol - m mm o mm Em m mm omm mm e o m




