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MESSAGE FROM THE BOARD

As we had outlined in prior Newsletters and Board Meeting minutes, we have an

: unprecedented increase in the cost of our property insurance renewal this year.

As you may have heard there is a general crisis in the Florida market for property

insurance that is due to:

* Several large insurance companies leaving the Florida market and many others
have cut back in their ability to provide property coverage

* The Reinsurance Cost for the companies that are still left has increased and
they are applying this higher cost to the property rates

: o The tragic event at the Champlain Towers has created underwriters to become

more skeptical when wanting to insure older buildings

.+ The short supply of insurance and the high demand (too many buildings) for
coverage has created the rates to increase drastically

Wednesday ...... Closed to the Public : On both property and liability, the challenging Florida legal environment in

which clients and insurance companies are being increasingly exposed to

lawsuits

Below is the chart for the actual increase of our Property Insurance renewal

2021-2022 2022-2023
Coverage Type -
Expiring term Renewal
Property Carrier Lioyds of London /QBE Lioyds of London / QBE
Premium WIND (Lloyd's $501,516 $1,002,034
Layered ) ’ ’ ’
Prmeium Wind Only (QBE) 5106,733 §123,400
Appraisal Value $56,961,842 556,961,842
Contents S$50,000 $50,000
Total Values $57,011,842 557,011,842
Appraisal Date 10/14/2019 10/14/2019

Agreed Value or Co-Insurance

Agreed Value

Agreed Value

Valuation RC RC

All Other Perils Deductible 55,000 $5,000
Hurricane Ded 3% CYHD 5% NSW
Hurricane Ded - (as amount) $1,708,855 52,848,092
All Other Wind Ded. 525,000 525,000
Water Damage Deductible $25,000 $25,000

Ordinance or Law Undamaged
Portion Limits

Full policy limits

Full policy limits

Coverage B - Increased cost
Coverage C- Demolition

1MM Combined

1MM Combined

Wind Driven Rain Limit $100,000 $100,000
Sewer, Drain Backup Limit $50,000 $50,000
Terrorism coverage Excluded Available for an AP
Total Premiums S$608,249 51,125,434
Percentage Difference 85.028%

Continued on page 2
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Message from the Board (cont. from page 1)

As you may recall from our 2022 budget plan as of Dec
2021, we already planned for a large increase in our
property insurance renewal. Since we have accumulated
funds in our operating account, the board had decided to
utilize $150K from our operating account to offset some
of the anticipated increases of the 2022 insurance policies.
However, upon the May 31 renewal, the actual insurance
cost increase is an additional $200K for the fiscal year 2022
than we originally estimated due to the significant increase
in the property insurance that had occurred due to these
market conditions.

Renewal Date

2022 Budgeted $ 2022 Actual $

Property 31-May $ 718,000 $ 909,940
Gen Liability 1-Feb $ 88,000 $ 102,491
Boiler 1-Feb $ 2120 $ 1,983
Directors and Officers 1-Feb $ 4519 § 20,174
Workers Comp 22-Jan § 22,500 $ 15,717
Crime 1-Feb $ 1271 § 1,155
Umbrella 1-Feb § 13,513 & 10,612
Legal Defense 1-Feb $ 5575 $ 5,068
Flood 22-0ct $ 34,000 $ 33,534
Glass 1-Feb $ 18,915 $ 14,925

$ 908,413 $ 1,115,599

2022 Actual Cost for Property Insurance = (5/12)(608,249) + (7/12)(1,125,434) = 909,940

ALBANY HOMES
CONSTRUCTION

General Contractor

www.AlbanyHomes.us
786-271-7192 | mts@albanyhomes.us

SERVICES INCLUDE:
Installation of quiet bath fans « Installation (]
of screwless switch & outlet wallplatese
Convert tub to walk-in shower o 1
Painting « Wood & tile floors « New 4
kitchens & bathrooms « Small & large jobs «

To cover this shortage, at the May 27" Board meeting
the Board voted to make a special assessment for $200K
specifically for the additional increase of the property
insurance. Since we need to close this gap in fiscal year
2022 actual costs, you will receive coupons to pay this
assessment in the October and January payment cycle. The
total amounts owed for each unit type is listed below.

$200K assessment 1Bedroom with Balcony $ 440
1Bedroom/Conv 474
2Bedroom 704
Commerial Units 5,744

One Dollar Emergency Dental
Visit Including Necessary X-Rays

NEW PATIENTS ONLY.

Meet Your
Neighborhood Dentist

Dr. Edy A. Guerra

Over 20 years in Surfside / Bay Harbour / Bal Harbour

Two Locations to Better Serve You

9456 Harding Ave. 4011 W. Flagler St.
Surfside, FL 33154 Coral Gables, FL 33134

(305) 866-2626

http://www.dentistsurfside.com/

The views expressed here are not necessarily those of Coastal Group Publications, Inc. (CGP) or its staff. CGP assumes no responsibility for any text or illustrations submitted for publication.
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CALL US BEFORE YOUR

Easy Crepes Ny
* 1 cup all-purpose flour ellq r INSURANCE COMPAN 7-' !
°  2eggs
*  “2cup milk Public Adjusting Services (303) 396-9110
o v, cup water Professional Insurance Claim Representation STELLARADJ USTI NG.COM
o Vitspsalt

e 2 tbs butter, melted

1. Inalarge mixing bowl, whisk
together the flour and the
eggs. Gradually add in the

milk and water, stirring to R FLOORS?
combine. Add the salt and WATER DAMAGE TO KITCHEN 0 G OT P R 0 P ERTY
butter; beat until smooth. LEAKS FROM UNITS ABOVE?

2. Heat a lightly oiled griddle 1R CONDIT! ONER LEAK? ) “‘{“E D AM AG E?

or frying pan over medium )\

high heat. Pour or scoop the SHOWER PAN LEAK? G ET H E LP N OW!
batter onto the griddle, using
approximately 1/4 cup for
each crepe. Tilt the pan with
a circular motion so that
the batter coats the surface
evenly.

3. Cook the crepe for about 2
minutes, until the bottom 1is
light brown. Loosen with a
spatula, turn and cook the
other side. Serve hot.

Rami Boaziz License #P175224

THIS IS SOLICITATION FOR BUSINESS. IF YOU HAVE HAD A CLAIM FOR AN INSURED PROPERTY LOSS OR DAMAGE AND YOU ARE SATISFIED WITH THE PAYMENT BY YOUR INSURER, YOU MAY DISREGARD THIS ADVERTISEMENT.

Mobile (786)-277-7355

"‘é . - -
e Direct (305)-459-5019 ———-—

patrickjaimez@gmail.com LUXURY.

PATRICKJAIMEZ PA www.patrickjaimez.com

Hablo Espaiiol/Falo Portugués
Selling Real Estate for over 20 years!

=)

DON'T LET COVID-19 STALL YOUR SALE

My exclusive marketing program will reach buyers quickly and virtually through:

Property Video Tour Property Website
Online Advertising Customized Email Distribution
Social Media Posts Virtual Showings

CONTACT ME TODAY TO TELL YOU ABOUT HOW | CAN GET
THE MOST ONLINE ATTENTION FOR YOUR PROPERTY.

Call me today for a FREE, no cost obligation, comprehensive market analysis of your property.

7441 Wayne Ave

PARKVIEW POINT - #15B

“A man who stops advertising to save money is like a
man who stops a clock to save time.” — Henry Ford

CGP publishes monthly newsletters for over 50 condos; each written &
delivered to each resident by the board & management.

Advertise to over 30,000 condo residents.

Call Now! 2
Rosa Jacquelin~"
£ (786) 239-1283
al

Video Tour: Www.Signatu reHomesOfMiami.com

COASTAL GROUP
PUBLICATIONS, INC.
305-981-3503 www.cgpnewsletters.com

Persons submitting same agree to do so voluntarily. CGP is indemnified and held harmless from any and all liability arising out of such publication. Coastal Group Publications (305)-981-3503.
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REMODELERS

Full Service Contractors

We are committed to the fulfillment of your home improvement needs with an

eye towards increasing the value of your real estate asset. Whether you are ° e
remodeling a kitchen, bathroom, complete residence or room addition; we are KItChen Bathroom RemOdellng

the Remodeling Experts, family owned for 40 years. Satisfaction and Quality Guaranteed

Jeff Diamond & Anthony Lasorsa REMODELING ¢ INSTALLATIONS

3 0 5 - 86 5 - 900 5 » Kitchen / Bathroom

www.diamondremodelers.com ¢ New & Resurfaced Cabinets iy ;
X . v Cabi i our Experienced
jeff@diamondremodelers.com ~ ° GaPinets/Vanities P

. =/
~ p o Custom Baseboards / Crown Moldings Handyman”
e Granite / Marble / Quartz Counter Tops
o All Types of Tiles & Marble Installed

PAINTING & SERVICES UNLIMITED

¢ Painting, Condo, House, Apt. Roof Painting ¢ Full Service Contractors

» Popcorn Ceiling Removal * Plumbing & Electrical Service
e Smooth Ceilings e Doors / Windows EST. 1980
e Framing, Drywall & Finishes o Mirror Installation

i Services 15% : 10%
% * No Job Too Small Off i 2’:’:
Lk*.—/éd/ e Free Estimates i ny

¢ Design & Management

e .
‘ ‘I", —T * Service & Quality at any Service
T o . Reasonable Prices i Valid With Coupon.
| —= 1 q A q remodeling f Not To Be Combined
Pajnting.& Services Unlimited Lic. ((94BS00437 * Commercial & Residential job! With Other Offers.
LasorJ nterpj es, Inc (GCO31497|Lice & Insured General Contractor * Habla Espaiiol f e e === I - E_XP 8_/31202: _I
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