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INSURANCE UPDATE
We are facing an unprecedented situation in regard to the May 31st renewal of our 
property insurance. As you may have heard there is a general crisis in the Florida 
market for property insurance that is due to: 
• Several large insurance companies leaving the Florida market and many 

others have cut back in their ability to provide property coverage
• The Reinsurance Cost for the companies that are still left has increased and 

they are applying this higher cost to the property rates
• The tragic event at the Champlain Towers has created underwriters to become 

more skeptical when wanting to insure older buildings
• The short supply of insurance and the high demand (too many buildings) for 

coverage has created the rates to increase drastically
• On both property and liability, the challenging Florida legal environment in 

which clients and insurance companies are being increasingly exposed to 
lawsuits

 
Due to the scarcity of insurance programs the biggest issue is obtaining quotes for the 
full limits. We have received some indications on how much the renewal premiums 
will be and they are coming around $60% to 70% higher than prior year. We have 
learned that we are not eligible for Citizens (the State-run Insurance company) 
because the state has decided not to insure any building currently under construction.  
Our broker is working with other insurance companies to bring us options.

As we discussed at the May 3rd Board meeting with our insurance Broker USI, we 
are expecting to see a significant increase in our renewal premium. Unlike other 
years we do not expect to have many insurance companies to select from given 
the limited number of carriers in the market. Please see the following articles on 
this subject and the special Florida State legislative session that is planned for the 
week of May 26th to address these issues in the insurance market. 

https://www.wlrn.org/news/2022-04-27/special-session-on-property-insurance-
set-for-late-may

https://www.floridarealtors.org/news-media/news-articles/2022/05/rating-
agency-says-insurance-action-essential

As you may recall from our 2022 budget discussions, we already planned for 
a large increase in our property insurance renewal. Since we had accumulated 
significant funds in our operating account, the board had decided to utilize $150K 
from our operating account to offset some of the increases of the 2022 insurance 

https://www.wlrn.org/news/2022-04-27/special-session-on-property-insurance-set-for-late-may
https://www.wlrn.org/news/2022-04-27/special-session-on-property-insurance-set-for-late-may
https://www.floridarealtors.org/news-media/news-articles/2022/05/rating-agency-says-insurance-action-essential
https://www.floridarealtors.org/news-media/news-articles/2022/05/rating-agency-says-insurance-action-essential
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“WE MAKE HOMES BETTER”

SERVICES INCLUDE:
Installation of quiet bath fans • Installation 
of screwless switch & outlet wallplates• 

Convert tub to walk-in shower • 
Painting • Wood & tile floors • New 

kitchens & bathrooms • Small & large jobs •

ALBANY HOMES 
CONSTRUCTION

General Contractor
www.AlbanyHomes.us

786-271-7192 | mts@albanyhomes.us

policies which were estimated in December. However, we 
are advised now that the increase will be even significantly 
more than we had budgeted for due to these market 
conditions. In order to cover this additional expense, 
the Board may need to issue an additional operational 
assessment specifically for the increased cost of insurance.

We are waiting day to day for the renewal to be completed 
by our broker and the board is prepared for an emergency 
meeting to vote on binding the necessary insurance. We 
will publish an update in regard to the final amount of 
the increase and the need for an assessment to cover this 
unexpected expense.

CARING FOR OUR HOME
Our gym is a prime attraction for new buyers and an 
important asset that many of us enjoy. This is our home and 
not a public gym and it is up to us to care for it. When using 
weights or other equipment, please return it to its storage 
area and please do not leave it in the middle of the floor. 
For example, please stack the weights back in the racks and 
return mats and stepping platforms to the wall areas. Please 
take care not to bang the walls with weights or equipment. 
Also, please wipe down equipment after you use it and if 
you listen to music at the gym while you work out, wear 
headphones so you don’t disturb others.  Please care for the 
gym as if it is part of your home...because it is!

Water leakage in our building can create a very large problem. 
There are times that air conditioning 
systems overflow, especially if they 
have not been serviced annually. It is 
highly recommended that you have 
your system checked annually. To 
identify water issues immediately, 
the administration has placed a very 
simple device on the floor of each of 
your air conditioning closets that will 
sound if any water is detected. This 
alert is very loud and will give us 
an opportunity to solve the problem 
before leakage travels too far. Please 
make sure your device is on the 
floor of your air conditioning closet. 
This simple device has proven itself 
to be most successful to catch water 
problems early. 

Thank you for caring for our beautiful 
home.
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19046 NE 29th Avenue, Aventura

305-935-0200
222 95th Street, Surfside

305-854-8171
www.HearAgainAmerica.com

Don't forget to mark your calendar and schedule your 
Hearing Screening at no cost to you!  Call Us Today!

"Melanie and Claudia are great to work with and their knowledge 
is all encompassing.” - R. Shipman

"Javier Benitez [is] extremely knowledgeable, competent, helpful, outreaching! Starkey is 
also the best available aid in my wide experience. Go there!” - S. Kester

PR

ICE MATCH

G
U

A R A N TEE$

A Commitment To Providing Quality Hearing Health Care. 

0% Financing 
on any new pair of Evolv AI digital 
hearing aids from Starkey!
For those who qualify. Other restrictions may apply.

Now is the best 
time to try the 
all new

Now through May 31st 
Life-changing features!

• Activity Tracking

• Mask Mode

• Language Translation

• Fall Detection & Alert

NATIONAL SAVE YOUR
HEARING EVENT 

Now through May 31st 
Save on the purchase of a new pair 
of Evolv AI hearing aids!

 Melanie Plotkin, HAS  |  Javier Benitez, HAS, BC-HIS

http://www.HearAgainAmerica.com
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Jeff Diamond & Anthony Lasorsa REMODELING • INSTALLATIONSREMODELING • INSTALLATIONS
•	 Kitchen / Bathroom
•	 New & Resurfaced Cabinets
•	 Cabinets / Vanities
•	 Custom Baseboards / Crown Moldings
•	 Granite / Marble / Quartz Counter Tops
•	 All Types of Tiles & Marble Installed

PAINTING & SERVICES UNLIMITEDPAINTING & SERVICES UNLIMITED

“Your Experienced “Your Experienced 
Handyman”Handyman”

•	Design & Management 
Services

•	No Job Too Small  
•	Free Estimates
•	Service & Quality at 

Reasonable Prices
•	Commercial & Residential
•	Habla Español

15% 
Off

any 

remodeling

job!

10% 
OFF
Any 

Service
Valid With Coupon.  

Not To Be Combined 
With Other Offers. 

Exp 6/30/2022

Kitchen      Bathroom Remodeling& Satisfaction and Quality Guaranteed

We are committed to the fulfillment of  your home improvement needs with an 
eye towards increasing the value of  your real estate asset. Whether you are 
remodeling a kitchen, bathroom, complete residence or room addition; we are 
the Remodeling Experts, family owned for 40 years.

specializing  specializing  
in condo & in condo & 
apartment interiorsapartment interiors

305-865-9005

DIAMOND     REMODELERS

Painting & Services Unlimited Lic. CC94BS00437 
Lasora Enterprises, Inc CGC031497 Licensed & Insured General Contractor

www.diamondremodelers.com

•	 Painting, Condo, House, Apt. Roof Painting
•	 Popcorn Ceiling Removal
•	 Smooth Ceilings
•	 Framing, Drywall & Finishes

•	 Full Service Contractors
•	 Plumbing & Electrical Service
•	 Doors / Windows
•	 Mirror Installation

Ful l  Ser v ice  Contractor s

jeff@diamondremodelers.com

Receive a 15% discount on any remodeling job!

Receive a 15% discount on any remodeling job!

WINDOW CORNER
Finally, our railing paint arrived! We 
can now finish off the balconies on 
the North side. Line 34 is getting final 
paint touchups, then terrace glass re-
installation and inspections will be 
done and then terrace lights will be 
installed. Line 36 railing painting will 
soon start. We are still waiting for a 
shipment of balcony waterproofing 
materials before we can do any of the 
balcony floors on this line or any other 
lines.

Simultaneously we are working on 
the West side of the building to install 
windows and repair balconies. Our 
contractors dropped protection netting 
in between each line so they can work 
side by side. So far windows on lines 
21 and 31 are completely installed and 
lines 23 and 33 are installed except for 
balcony doors and windows that are on 
hold until balcony work is done. Line 
35 window installations have started 
and soon line 25 will start. All balcony 
lines are being worked simultaneously. 

So far in general, balcony lines on 
the West have a bit less damage than 
we experienced on the other sides of 
the building. Repairs are being made 
on damaged balconies as quickly as 
possible.

And, simultaneously we are working 
on the exterior SE stairway landings. 
All landings are repaired and concrete 
is poured. To finish off this external 
work, railings will be painted and 
re-installed and waterproofing that 
matches our balconies will be applied. 
Next up will be the NE exterior 
stairway and 50% of the interior of the 
NE stairwell is already repaired.

And, simultaneously we are working 
in the garages to repair the final beams 
and joists located under the pool and 
pool deck.

And, simultaneously we are finishing 
the remaining structural repairs on 
the pool deck along with planning 

for project items to move forward 
as soon as the structural beams are 
completed.

And, simultaneously, we replaced the 
mechanical roof rooftop. This rooftop 
was in total disrepair and we’re not 
sure if it ever had been maintained or 
replaced. It started leaking above our 
elevator electronics but now we are 
sealed and waterproofed. 

There is a lot of structural work going 
on that is not visible but needed to 
make our structure sound and well 
supported.

We continue to strengthen our beautiful 
“Star of 71st Street”.


