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MESSAGE FROM THE BOARD

: At the April 14th Meeting, the Board passed the $10M 2021 Building

Remediation Assessment necessary to support the additional project costs
for the Tower, Garage and Balcony additional concrete restoration and

. waterproofing as well as to fund the new pool and pool deck project as

described in prior newsletters and meeting minutes. The unit owner common

- costs for this new $10M assessment and quarterly finance payments are listed
. below based on the 15-year 4.85% rate that we have secured with our 2nd
. round of financing with Popular Association Banking. This loan provides long
. term 15-year financing for our Association members and keeps the production
- phase of our projects going uninterrupted. Owners have the option to pay their
- share in full or take advantage of the financing option for the 2021 Building
Monday - Friday........ 9:00 to 5:00 :

Lunch 1:00-2:00 p.m. ........ Closed : choose their option for the July 1 quarterly payment cycle.

Wednesday...... Closed to the Public :
Saturday & Sunday............ Closed :

Remediation Assessment. Letters will be sent to the association members to

2021 Building Remediation 510M | HB Convertible | HA 1BR Balcony | HC 28R Balcony|  Stores
Fractional Ownership 000237 0.002201 0003523 002872
Unit Owner Share Cost $ 2700 § 2010 § 320 § 287200
Payment 15yr 4.85% § 558.4 $ 51843 § 82082 § 676482

- In regard to the 2018 project assessments supported by our 2018 $10M loan,
. these obligations will convert to the fixed 4.75% 15-year term. New payment
. coupons, based on the individual unit remaining principal balances, will be
. sent to owners for both the 2018 Window and 2018 Building Remediation
. portions.

Any owner may pay their remaining principal balance in full at any time without
. penalty. If you have already paid your assessments in full, these payments do
- not apply to you.

. BUILDING PROJECT UPDATE

: We expect to complete all tower work and balcony waterproofing on the East
- side of the building by mid-June, barring any weather delays. The South side
. balcony waterproofing and parapet walls will complete by the end of July.
. On the North Side, line 34 window installations will complete by mid-May.

Line 36 window installations will start at the end of May after completion of

Continued on page 2
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window installations will be completed by the end of July. We estimate that the North should be fully complete by year
end including all waterproofing painting and railing re-finishing.

Planning for West side of the building is underway. The first step is to plan the installation of necessary overhead
protection on this West Collins Ave side for late June. Overhead construction tunnels will be installed along all west
facing edges of the building. Additionally, a pedestrian tunnel will be installed on Collins Avenue for the length of the
entire building. The courtyard will be closed except for access to the stores and our front entrance through the pedestrian
tunnels. Below is a schematic of the basic plan.

Following that, we plan to begin concrete work on the West side balconies in early July and we will be ready to begin
installing windows on the West side in August, starting on the inner spine (lines 21 and 31) of the building while
simultaneously doing balcony work on the corner lines.

Pool Update: An application for a Pool Deck permit was submitted to the city immediately after the general contractor
was selected as an extension of the pool box re-build permit. The pool deck permit is being resubmitted per the City’s

Continued on page 3
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request as a standalone permit and after completing a thorough review with the MB Fire Department of a required
construction phase life safety plan. Several meetings with the Fire Department and our Engineers and Contractors were
held to develop the revised safety plan. The city reviewed all of our open permits including the fire pump, closing the
fire escapes landing for concrete restoration, the pool demolition permit, the front door permit and the new pool deck
permit. Discussions were also held with the zoning department related to the additional fire escape stairway from the 3™
floor that the fire department required for the size of our pool deck. We had planned on putting a new stairway on the NE
corner but learned that we cannot place any structure outside of our perimeter wall without a variance and lengthy City
Design Review Board approval. The revised plan will be to add the new staircase on our property on the SE side of the
3" floor pool deck, going down to the second-floor garage level with an egress path going down to the ramp. This plan
supports the life safety plan from several years ago which we are still working to complete all the required elements.
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Our Beautiful New Burleigh House -- The Star of 71* Street
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! ' Blinds, Shutters & Motorized Shades
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FASTSTREAM

Bulk High Speed Internet and TV

In business 30 years wit
s

for Condo Associations

Fiber Directly to Each Unit
Fastest, Most Reliable Fiber Optic Internet Available

PH. 954-573-9093 www.FastStreamNetworks.com

and blinds
until 5/30/21
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PATRICKJAIMEZ PA www.patrickjaimez.com

Hablo Espaiiol/Falo Portugués
Selling Real Estate for over 20 years!

DON'T LET COVID-19 STALL YOUR SALE

My exclusive marketing program will reach buyers quickly and virtually through:

Property Video Tour Property Website
Online Advertising Customized Email Distribution
Social Media Posts Virtual Showings

CONTACT ME TODAY TO TELL YOU ABOUT HOW | CAN GET
THE MOST ONLINE ATTENTION FOR YOUR PROPERTY.

Call me today for a FREE, no cost obligation, comprehensive market analysis of your property.

DIAMONDZ-> REMODELERS

\6;»'
Full Service Contractors

We are committed to the fulfillment of your home improvement needs with an

eye towards increasing the value of your real estate asset. Whether you are e e
remodeling a kitchen, bathroom, complete residence or room addition; we are KItChen Bat.hro‘om RemOdellng
the Miami Beach Experts, family owned for 30 years. Satisfaction and Quality Guaranteed

Jeff Diamond & Anthony Lasorsa REMODELING ¢ INSTALLATIONS

3 0 5 - 86 5 - 900 5 « Kitchen / Bathroom

www.diamondremodelers.com  ° New & Resurfaced Cabinets “Your Expeﬂenced

. . o Cabinets / Vanities
jeff@d|amndremodelers.com ¢ Custom Baseboards / Crown Moldings Handyman”

e Granite / Marble / Mica Counter Tops
o All Types of Tiles & Marble Installed

hav* - s*afe an
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PAINTING & SERVICES UNLIMITED

» Painting, Condo, House, Apt. Roof Painting ¢ Full Service Contractors

» Popcorn Ceiling Removal * Plumbing & Electrical Service
e Smooth Ceilings e Doors / Windows EST. 1980
e Framing, Drywall & Finishes o Mirror Installation
¢ Design & Management i o |
Services 15% 10%
OFF '
¢ No Job Too Small Off i I
o Free Estimates i Any I
e Service & Quality at any Service
Reasonable Prices remodeling Valid With Coupon. 1
q e q Not To Be Combined 1
e Commercial & Residential job! With Other Offers.
Painting & Services Unlimited Lic. CC94BS00437 « Lasora Enterprises, Inc CGC031497 ¢ Habla Espaiiol I Exp6/302021 |

Licensed & Insured General Contractor - m e Em e W E EmEmm
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