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2020 Budget and Reserves: Your Vote Is Needed

: After considerable discussion at the October 16" Reserve Study and the Nov 6™

Budget Workshop meetings, the Board has decided that is necessary to increase
the unit owner maintenance in total by $50,000 for the 2020 Budget. Along with
this decision and a significant review of our updated 2019 Reserve Study with a

. team of 4 Board Members, the Property Manager, Maintenance Supervisor and
. Accountant, the Board voted that a suitable contribution to our Reserve Pool for
: 2020 should be $250K. The Reserve Study from Reserve Advisors calculated that
- a $600K contribution would be needed. The Florida Statutes allows the Associa-
. tion to opt for Partial Funding of the reserves in an amount that can be decided by
- the Board, so for 2020 the Board is proposing a choice between:

a) Fully Funded at $600,000 or b) Partial Funded at $250,000

A majority VOTE of the Association members is needed to choose the level of

office.... ... (305) 866-7314 We need all owners to participate an.d YOTE for their prefe.erence for the
Fax ... (305) 866-8733 Reserve amount. If a quorum and majority and are not established, then by
: Florida Statutes the Board will be obligated to fund the reserves at the full

: amount of $600,000.

: Below is the unit owner quarterly increase for the proposed budgeted $50K in-
. crease in Maintenance, as well as for each of the two Reserve amounts that you
- will be asked to vote on by Ballot.

Quarterly Payment Increase for 2020

$50,000 Maintainance | $250,000 Reserve | $600,000 Reserve
1 BR wi Balcony $ 2751 | % 13756 | § 330156
1 BR Convertible | $ 2963 | % 14813 | § 3585.50
2 Bedroom wih 3 4404 | § 22019 | § 528.45
SHOPS 5 35900 | 8 1,795.00 | § 4,308.00

. The reserves have been not funded adequately for many, many years. Florida law
. has changed and we now must fund for all items over $10,000 and that has never
: been taken into consideration before. This level of funding is necessary, not only
. because it is the law, but also because the building has to be cared for, especially
- now that it is nearing 50 years of age.

. If enough votes are not received for the partially funded figure, we are legally

obliged to fund at the fully funded figure. We must start now and our task is to get
fellow owners to sign turn in their Ballots and avoid a State-imposed $600,000

funding for the year.
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The Window Corner
V‘W 3

And the new window
installations move on
...but a little slower
than planned due to
weather  conditions
and unanticipated re-
pairs around the win-
dows. Once old win-
dows are removed,
our contractors can
see if cement dete-
rioration and rusted
rebar conditions are
present. When de-
terioration is found,
these elements must be repaired before new windows are in-
stalled in order to prevent future water penetration, leakage
and potential damage to our tower walls. These repairs delay
the window installations, but it is all for the best. Good-bye
to water leakage problems!!

There are five remaining units on line 15 that will have win-
dows installed during November. Line 26 window installa-
tion has started and will continue simultaneously while line
15 is being completed. Line 6 balcony work is completed.
Line 4 balcony work is in progress.

Aaahhhh, the peace. In the garage, the 2™ floor column and
floor repair work is completed. However, noisy work will
soon begin on the ceiling of the 2™ floor garage that is locat-
ed in between the pool and the gym. When in the 2™ floor
garage, as you look up at the ceiling, the cement and rebar
deterioration is visible. Once that area is repaired, work will
begin to repair the columns supporting the pool and then the
pool itself will be repaired.

The pool deck area that was excavated and repaired in front
of the party room is almost ready for a cement pour that is
scheduled for November 20, barring weather delays.

We expect the arrival of our 10 new exit fire doors in early
December. Door installations will start in those areas where
no construction damage is possible. The poolside doors will
be installed after work is completed on the East side tower
walls.

Waterproofing options for our balconies and fire escape land-
ings are being planned. Once our architect has made a final
recommendation, samples will be available for viewing. The
“Star of 71% Street” continues to get polished!

DAVILA CONSTRUCTION GROUP LLC.
State General Contractor CGC1521462

CALL FOR FREE ESTIMATES

DAVILA 305.747.6707

CONSTRUCTION Contact@Davila-Construction.com

24 Years in Construction
Bathrooms | Kitchen | Floors

General Remodeling
ASK FOR OUR CONDO UPGRADE PACKAGES!

BLINDS &SHADES
30 \VE BEAT ANYESTIMATE

BLINDS, SHADES, SHUTTERS INSTALLATION

FAST SERVICE, LOWEST PRICES GUARANTEED!

WE Arso Do

SHOP AT HOME
SERVICE

tigloofds MOTORIZED SPECIALIST Repais

l"t'tﬁi'@

, ol mgos VERTICALS REPAIRED & CLEANED =t
SHADES REPAIRED & CLEANED _&=_——

must present coupon
305-469-8162 WE SHOW UP! 25 Years in Biz

I

Specializing in Residential, Commercial & Property
Management for over 30 years in Miami & Miami Beach

Miami Beach Condos ~ Sales & Rentals

LIZETTE MONTY

Licensed Real Estate Broker
305.216.6400

lizettemonty@marlinrealestate.com
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Al HEAL ESTATE. El]hl

The views expressed here are not necessarily those of Coastal Group Publications, Inc. (CGP) or its staff. CGP assumes no responsibility for any text or illustrations submitted for publication.
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Treasurer’s Report

place to live. Committee
meetings are infrequent
and generally last an
hour.

Please  contact the
Management Office
if something like this
would be of interest to
you.

Financial Summary through September 30, 2019
Total N 'm. ~-n Special Accounts Accounts Total Total
Cash Operating Reserve ASSESS. Receivable Payable Revenue Expense
on Hand Account Account Account y P
$1,567,759 $392,471 $550,157 $625,131 $43,565 $2.620,314 $2,170,812 $2,235,175
. e ?
Grievance sl, e“ ar GOT PROPERTY DAMAGE
Committee 11 . GET HELP NOW!
Public Adjusting Services
Needs Help Professional Insurance Claim Representation RESIDENTIAL [ ] co M MERCIAL
Burleigh House is in RE-OPEN OLD & DENIE COMMUNITY ASSOCIATIONS
need of two g('>od.men FREE CLAIM INSPECTION %
or women. It is vital that - [ &
a Grievance Committee CADUR RO% = WRé f Water  Vandalism _Lﬁss of g
. 0 3
be established.  We ARE YOU HAVING PLUMBING BACKUPS? lesks  Damage Damage  Income
have three volunteers = A =< |
at present, but five is DO YOU HAVE WATER DAMAGE! l s g ‘g "
preff?rable. The job” DOES YOUR DRAIN LINE o e R Fire Flood Hurrican; Mold
requirements are an open Damage  Damage  Damage  Damage
mind and willingness MIAMI-DADE (305) 396-9110 STELLARADJUSTING.COM
to help make our B ROWAR D (9 54) 3 7 6- 6 9 9 1 This is solicitation for business. If you have had a claim for an i:sured property
Condominium a great PALM BEACH (5 6 1 ) 404_3 06 9 gzz;z;?:g?sgzg::nyiggr:;:aﬁsfied with the payment by your insurer, you may

Persons submitting same agree to do so voluntarily. CGP is indemnified and held harmless from any and all liability arising out of such publication. Coastal Group Publications (305)-981-3503.
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DIAMOND

We are committed to the fulfillment of your home improvement needs with an
eye towards increasing the value of your real estate asset. Whether you are
remodeling a kitchen, bathroom, complete residence or room addition; we are
the Mami Beach Experts, family owned for 30 years.

Jeff Diamond & Anthony Lasorsa

305-865-9005

www.diamondremodelers.com
jeff@diamondremodelers.com

REMODELERS

Full Service Contractors

Kitchen X'y Bathroom Remodeling

Satisfaction and Quality Guaranteed

REMODELING « INSTALLATIONS

o Kitchen / Bathroom

* New & Resurfaced Cabinets

* Cabinets / Vanities

* Custom Baseboards / Crown Moldings
» Granite / Marble / Mica Counter Tops
» All Types of Tiles & Marble Installed

“Your Ex!)/eriencéd
Handyman”

PAINTING & SERVICES UNLIMITED

» Painting, Condo, House, Apt. Roof Painting
¢ Popcorn Ceiling Removal

* Smooth Ceilings

e Framing, Drywall & Finishes

o Full Service Contractors

o Plumbing & Electrical Service
* Doors / Windows EST. 1980
o Mirror Installation

¢ Design & Management I 0, |
Services 15 ‘y 10A,
o 1 1
e No Job Too Small Off j OFF I
o Free Estimates i Any I
» Service & Quality at any i Service
Reasonable Prices remodeling ' VA Wit Coupon. 1
Painting & Services Unliited Lic, CCO4BS00437 + Lasora Enterprses, inc (6031497 VAGANNARSARVSNRANASREE Jjob! Wi OterOfers. |
ain |ng ervices uniimited LIC. ¢ Lasora enterprises, Inc ~ Exp 12/31/2019
Licensed & Insured General Contractor » Habla Espanol - - memeom m :p - - -I
7~ A
One Dollar Emergency Dental Under Contract! ATRNN
- - - GLOBAL LUXURY REAALTY< LLC
- 7441 WAYNE AVE, #6)
Visit Including Necessary X-Rays i WAYNE ME Call Now!
Rosa Jacquelin

NEW PATIENTS ONLY.

Meet Your
Neighborhood Dentist

Dr. Edy A. Guerra

Over 20 years in Surfside / Bay Harbour / Bal Harbour

Two Locations to Better Serve You

9456 Harding Ave. 4011 W. Flagler St.
Surfside, FL 33154 Coral Gables, FL 33134

(305) 866-2626

http://www.dentistsurfside.com/

(786) 239-1283

Beautiful, corner-unit condo
with open balcony and great
views at Parkview Point
Condominiums. Renovated
kitchen with granite
countertops and stainless
steel appliances.

( . ()2{)/”;/
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www.SignatureHomesOfMiami.com



